Portland Metro Area Total Listings over Total Pendings
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Total listings is the number of listings available on the last day of
the month.

Pendings is the number of listings gone pending for the month.

| like the pending figure as opposed to closed sales because e
pendings give an indication of the number of buyers active dur-
ing the month who see the value to make an offer. Closed sales
by month are more of a reflection of what happened in a less de-
terminable time frame some time previous to closing.

This chart offers an interesting comparison between todays mar-
ket and 2005 which was the peak of the red hot market that has
since slowed,



